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THE BOURSE 0F PARIS,

EAY BUROPRAN STOCK EXCHANGE

Agonts do Changs ul!ho.r-nm—
The @reat Fiasanclers of Purope—Tha
Mank of France-The Uredit Foncler and
Other Famons Concerns,
Farm, Deo, 18.—-The Paris Bourss datss
rll-l'lﬂu It Is by no menns the oldest
4n Franee, for ths Bourse of Toulouss dates
| from 1540 and that of Rouen from 1556, The
| pressnt Bonrae was bullt In 1828 by subserip-
tion made by the brokers and commereial men,
alded by the Government and the muniaipality
of Parls. It s a Groek monumant situated in
A large square, betwesn the Rue Yivienns and
lmllu. Notro Dame des Viotolres, It Is bulit
in the form of a Greek tomple of the Corinthian
order;and, although very {impoaing by its gran-
deour and beauty of lines, It {s not well adapted
| for Ita presant purposs. In polntof fact thers
is no reason why a Greek temple should be
' mdaplad for use as an Exohangs, At each end
s flght of stepa leadns to the entrance. All
, around the bullding runs a lofty but nnrrow
| solonnada, which gives searcely anry shalter
from sun, wind, or rafta. Inslde, the large
eontral hall, lighted from the top, Is
“®adly wventlnted at all eensons and in

winter it {sdark and damp. This hall {s sur-
I rounded by aroades and galleries. In the mid-
dle of the flooraoiroular spnce s ralled off,
! salled the corbeills, talsed o fow foot from
i'the ground and provided with a velvet-padded
| rall. Around this corbeills or basket stand the
' mgents de changs, or lloonsad brokers, sixty In
number, shouting out to each other the quota-
| tions: Je vends, je prends, jo donne such and
such stock at such and such s price. The shout-
ing ot the brokers Is repeated by the thousand
| sosoulators crowded around the enclosure.
The nolse {8 terrible:the confuslon tothe un-
' {nitiated ls something unimaginablo: and yet
! the pencils are busy notlng Innumerable
| transactions with Infallible raplaity. At 1
o’alook, according to the rules of the Prefect of
| Police, & bell rings In the groat hall of ths
| Bourde, and ofcial business begins, and at
threo o'clock the sams bell announces the
| oloalng of the oMoial market, Monsnwhile dur-
ing these two hours, In the upper galleries or
tribunos a special publio of [dlers, strangors,
| or amateur spoculators watches the roaring
and gestionlating pandemonium below: and
outside, under the colonnade, the nolsa of the
shouting of the coulissiers rodchoes from the
periatyls far into the street. The Bourse of
! Paris is the most Important In Europa. Lon-
don, Berlln, Vienna, Frankfort, and the Ex-
changes of Bpaln and Italy concentrate a
groat part of their oparations here. Imouine
then what the animation muet be and what the
varioty of types.
The Parls Bourss is open to all French eitl-

rons enjoying clvio rights and aleo to forelgn~

ors. No man who has falled enn enter the
Bourse. The hours ara from 124 to 8 P. M.
every day In the year excopt Bundays, New
Year's Day, Eastar Monday, Ascension day,
Whit: Monday, July 14, Aug. 15, Nov. 1, and
Christmas Day.

In general terms we may say that tho big
finaneinl agents are to be found inside the
Bourséand the smaller agents outside, on the
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» poristyls nod under the eolonnade, The active
agents bear the namoes of agents de changs and
coulissiers, whioh terms we shall proceed to
explalo.

All trapsastions in publio fundr and other
stocks admitted to the offieial list must be made
by members of tho highly-privileged body of
brokers called agents de change, Thoy arosixty
in numbeér, are nominally appointed by the
Minister of Finance, and give bonds In $50,000

.enoh. These oMclal brokers mre not allowed

. to make any finanelal or eommercinl transac-
tion on thelr own ageount, nor can they be di-

reotly or indirectly Interested in any business

enterprise under penalty of diamissal and flne.

It i necdlesa tolsay that in spite of this restric-

tlon they find a way of getting around the arti-

88 of the penal code., Tho oMalal brokers are

o forbldden to transact any business in thoir

pffices, and all thelr operations are supposed

to be made publiclyflat the Btook Exchange.
ut vﬂ‘;? #renson to belleve that on this polat

i they nd away over the diMoulty, Tha

1 agenis hangs are sworn Lo gecrecy, nnd ean-
not reveal the namos of any of tfwlr buyors or

sollora without permission.

Htrictly spbaking, theso brokers have no
because the Governniont recognlzes
int and i but In

8
a8 0
they have soveral partners. according
o&grupno of thelr businesa. To have
@ * **agquarter,” or “a halt” in the
o088 of  Parls agent de change I8 count-
aa,"he, o, S e, g, of e oty
L} T i} rivate
mtdmmlfad with the Bmknrs" AE50-
or syndical chambor, a8 It s callod,
asgociation I8 o syndie or

| §lation,

] a8

én. rman, Monslou Hart, and six nssistants;
¥ constitute the Lxocutive Committes, and

nd Lo all matiors concerning the intorosts
of the m&ion ila relntions with tho ..E‘Lﬁu
wit e Minlster of Finanes., Besldes thoe
nds given to the Government, ench

ya $24,000 luto the lrunuunl‘) of the
BAE OO ni The ngnm& de clhange bhng the
r!ghl of selling out his buslness to sny ony
whom be chooses, provided his choles is np-
by the associatlon and conlirmed hy
er of Finanen, Ho wlso hus the rlght
to lrlﬂlT L bl businoss to his widow or helre.
A Tut. n the Poard, ns & New Yorker wouli
y, Is worth about $400,000. An ofllelal stoek
roker is supposnd to  penuive r';‘-curttn in
money or bonds bofore executing any time bLir-
gain, na speculntors form the lnrger part of tho
customors, llocun refusn Lo do busipess lor
g-nrc‘m wl“.n [T n(-tiw-nlﬁht OH0 RULTLULeES |
ut, in paality, the Lig finnnelal opeintors never
doposlt any fsa rltr or tho transactiond (bay
nrakolhrou h the broker. Tholr crodit Is con-
sidered to suflielont: only, when n orash
comes, and }rwn spevulators are unable to
muthi:olrdl oroncus—us in 1882, for exnmple
~—it {s the broker or tho nasoclation that lm\‘n.
n negolintion I cuucludo-”r.hu
P
& ourities payalile 1o bagrer lave boen sold. the
mopey ouglit to ba deliveral In rwoanty-fonr
hnurn:l vonthe contrary, rogistered securitios
v/ lmxﬁhuuuhh the beakor has w weok in
which to dallver then, the lormalities of traous-
fer requlring u certnln delny. The purchiascs
and salos pre reprosented by a momorandum,
m?n by tho brokor who makes the trunenctlon,
aod these memoranduimys sorve ws B voucher
or the purchuser, Every broker must koop n
k of sales and purchases, wheroin are care.
!ul ¥y rocorded slio nymbors of the sceuritios
bat pass through hin Lhands; fn this way it (s
By lot ney papor lost or stolen

A‘nr? ay A n'alock. after tho olowe of tho
markel, the ofli~ial hrokers retire wo tielr com-
roowm. and, by ame v, vt the oft)-

elal guotstlaos ol oscli thmwstock se'd aur

the doy s s kor, ‘Uhe prices on 1
actions aro publiely aupon

rlliill- As soon s Lhe f;:(t'] o s

atest . Wllliﬂlﬁl of o oubllo fubide ke telo-
rmh to nll Pralgotices and Bub-Vrofecturon
n the 1‘1& Immodiately posted uw for
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per cent,; for those

Grimtns on iy | 2
fhe sior iencatuthe e | Sl

mm n!tll.“ dayn, the 1at and the 16th, the
korngs In 1-10 pareant., and for Governmeant
ssourities, 25 franos on each 2.500 [rancs of the
6 per canta, and 20 franos on anch 1.600 of the 3
par oan On all eash trapsactiona the com-
mlu!{)nwr Y% percent on tho enpital, which s
alonln na thopgh mll the payments had
On ntlHuoml stoeks of 100 franca

osn the rate I8 five conts for encl atock,
ohange 18 highly
hia hody, collectively and teoh-
tho parguel, pald up twonty-sevon
lons of france lost nlier the battls of Bal-
forino, and nat the
tims o!lﬂm "krnoh®

he corporation of agents de
honorab| (i
ninally oallad
mill

of the Unlon Gdnd-
rtle In 1882 the
agenls  dln  change

horrowod 82 mIIIIu#u
in nrider to nssure tha
prompt phyment of
nll differsnces, It 1s
the rarest thinge to
henr of any {trepular
conduct onthepardot
an agent e changr,
the ecompany being
alwnys romdy to cove
er onn of thelr num-
hor peeuniarily and
othorwise, An apent
de change cannot fall,
Tho word pargiet
nred nbove (s darived
from tho floor of the
hnll of the Bonrse,
where businoss s
travsacted,  As nl-
rondy atatod, n pnrt
of “I"ﬁ floor {a ralled
offt; tnthe middie i«
the corheille, and nt
; the sides nre two
smnllor rﬂ?'q"ﬁ'ﬂ.
ealled " gultars,” whoere the clorks of tho agenfa
n changa atand, while boehind tho corbeiie in
the room whore the agents e change moot 1o lix
tho final quotations o lhn(llmr.mu nlso to chat
nnd to take ndrink at the bar, Nowadaya tow
of the great bankars or I'rosldents of erodit es-
tabllshmonts come to_the Hourso lo person,
whoroas (ormorly tho Raron James dn Hotli-
!({hiltl. the Barons Hottlnguoer and Mallat, and
all the flrst gonoration of the ninotesnth cen-
tury inanclors usod Invarinlly to nssist st what
is enlled the slosing of tlmrrn'am-'.
Tho t;{lﬁnorﬂ ol an agent do changes, the auar-
rs and aighths of w broker, quaria (‘agent dn
change, na tho Fronch term runs, nro for the
mont nnr‘i young men of fortuno who aro dis.
ponod u‘ll 0 nothlnE In the maraing but ride in
In‘i'lnr and brenk{nst at tho Unfé Anginis or
the Malson d'Or, drive In the Bols of an nfter-
ponn, dine at home or with styllsh mistresses,
A d‘wo to the thoatras and their olnbs at night,
Thelr dally Inbor conslsts In passing two hours

at the Boursa pro Jurmd and cne hour ot their

offlcen. For that matter, the Bonrss is no
onger 80 pleturesqus as wo may jndes it to
avo boon formerly on the strength of the ovi-
dence of Gavarni and Balzae, Gobsack, nown-
days, doas not go to the Nourse, nnd If he did
ha would be drossed by s good tailor, woear an
oyeglass, un handsoma seart pin, and woll-flt-
ting glm'é-s] The Bourse tands toward ** swall-
dom" and Iuxury, nnd the prineipnl actors In
this thentro of Plutus wear unimistakahblo out=
ward Indlces of thelr
wenlth, Thoy ride In
chie  carringes ;
dwell in fiono
near the T'arc on-
conu; they pruteot the
nrta  and the dramn
nnd piceo out the too
modest iIncomes of ne-
tresses and  dancing

women,

Buch beinz ths na-
ure of the Haurse mon,
t is natural that the
Exchapgoe building
should be the rendoz-
vous of innumerable
nueer characters. male
and femalo, who are in-
terasled in some wily or another in tha busl-
ness transactod. Some poor devila eome to
pIcLl( up clgar stumps; others como to scheme
and plan for tha stake of a low mitlluna::lmrn
wro flso women, young and old. fnshionable or
slatternly, who come to

peculate and watch
over the procesdings of their brokers,

Thera
atre also other womon who trust to other meana
of making money, and altogether as strango n
collection of types of corrupt, sly, intriguing,
selflsh, valn, purse-prond, perverse humanity
as can be found In any spot on the face of the
oartn. The draughtsman’s pencil aloné can
give un idee of the queer fncos, bonrds, expros.
slons, wnd hots that one soes at the Bourse,

o cowparler la the unofeinl broker. Le-
gally, the agenl de change is the only broker
who hns a rlght to cperato on the Steel Ex-
change, but practically the conflissier doss ex-

z Mug the same business
as his ofMleinl brother
for hall the commis-
#ion, excopt that hecan
spocilate on his own
aceount nnd oporate In
stooks that are not nd.
mitted to the official
list. MHowever, when it
f= n question of trausg-
ferring Govornment sa-
rurities ho is obliged 1o
have this transfor mnda
by the offiein]l broker,
For i loog ftime theso
ireejzulnms woere hunted
down by the parguel,
but now thoy work vory
well togather. Tha ageits de "M"T" long ago
found that the outside brokor woulil by o usa.
ful nuxiliary in bringing them business. and
sinco then hio hus been tolerated.  “I'he confis-
aiers aro divided into two groups, those who
nogoliate Government socuritios nnd those
who deal in genersl stocke, T'hoy have thelr

parquel the samsa ns the ofllcial  brokers,
and to be In the “ring" costs $10,000,
which {8 puld to  the syudle of the
committee having charge of all the In-

terests of the groups.  Theso irreguline brokors
congreginte in the tnslde and ontside gallaries
of the Exchange buildieg, and in the evening
they et at what is eallid the Potite Bourso,

n the !ml& of tho Cridit Lyonnals, on tho

oulevanl des Italions, For alone time these
outsido brokers used to held thelr ovoning
meoting on the sidewalk In (Zont o the Vas-
Raza do 'Opéra, to the groat dasgea of tho
lmllm and tho loungers, but Iive yelid ao the

Jrfdit Lyounnis t.in.\'a thoam ehelior in its

piweions publie hall. The business hour of tha

'atite Dourse is froum 9 to 10 1% M. The opera-
tions copcern ehjelly stocks nnd tunids that ars
altectod by politieal nows, The qunptations of
tho Yetlte Bourse are printod on limey papor
nnd telegraphed by the correspondents to all
tho Europein nowspapers,

It would roquire o small volume to desaribe
all the complex operations fmugined by the
French npumilnm[s.

Asoverywhers alse, the
trunsactions aro _lor
enish or on time. The
time bargnins are mude
clthor by marehd ferine
or a prime, The Nrst
term Indientes thut the
stnoks aro hought or

wold aceording to ol
the wvarintions of tho

arket, thus nledging
suyer and peller at th
anmo time. The s
i prime, or aptlopnl
nirket, was cronted 1o
It 0 OXCCESIV
lusses thut thy specuy
Intion by arcid ferime
can occasion. Transnctions under this head
ouuble o prudent buyer who does not wlsh to
comudt himeelt boyond o cortnin point, to
throw np his bargain by paslog nosom agrond
upon o movanes nmd wt the niotont ol dotie
eluding the eoptewet,  Ino other worlls,
prame [s the amount of a torfelt that the buyers
puys to cgnocl s agresmaont,

__THE SUN, SUNDAY,

nan .n;da to tho oMaial brokers for the sottie-
mant of acconnts.
e 15t of the month the asitlaments are
mnde of the Prench Government spouritios;
thio sscond Jdav is resarviid for afl the otber
Yioma anid forelgn stocks ; on Lhe third day sach
one [urnishes his necounta and balancos his
smoranduma; on tho fourth day all the
yrokora, inving recalved thelr nseounts, eom-
pare thelr balincos In ordor (o #Ray ll’ thoey
nuroe, and on the N1 doy pay the aocounts of
thors whore atocks they have sold. Tha seitle-
menta beginning on the 16th last only four
thays, there belug no day reserved for Governs
ment sogurities
In Pariz thoro (8 no eanirate hnlhllm“fm the
Commornial Exehange. After the siock brokers
rutlra nt 4 o'eloek the merohaadiss brokers
tivke their place untll 5 o'elock. Thore are forty
of thoss hrokers, and thoy are oxclusively
chargadarith all publle sales of merchundise,
They are aworn, and linve the rnjue arganisn-
tion ns tho agents ils ehange, The griin mer-
ehants hold o ltts Boursa of their own on thy
fines in front of the Chure n‘ Mt Germnin
I'Auxerrole. The dinmond merchants ment In
nn upper room of the Calé de Bulls, A Com-
marcinl Exchanga, or Henrao de Commaores, (8
ihw In courss of eonstruction near the Central

s0 Is dominntod by the great

r hen and orodit_sslablishmonts, by

the Hothsailids, Mallats, Hottinguers, Hoinos,
Perslres, Blorn, &¢, Each of those estnblish-
rmonts has ftn stylo of
rocoption, From 10 to
Y in_ the  morn-
ing the directors
auild administrators re-
celve arénfa e clange
nnd rotninors, brokora
antl JollLers, to whoin
they glve their ordors,
anil with whom thoy
exchango “'tips 1vn
and tnke Information,
nad lay out plans of bat.
1o for a flse or u fall, Tie.
sidos tha ubove namad
fpuneiors  woa  Inuat
mentlon bl operntors,
of exotle orlgln for the most part, who linve
made Faris thelr husinoss eentre. Buch Aro

the Cumondos, Levattine _Jewsa of  Por-
tuguesn orlzin, Abrabam, Isane; and Nis-
pitn, all  eounts, for it must  ba noted

that the Jowlsh finaneiors in Paris all hanker
ufter noblliney titles, eithor biron or count;
wuaeli 4 Baron Hitseh, the univer=al “conces.
sloniiee ™ of Turkey, who makes n spoeinlty of
what mar ba eallod diplomatio, finaneas, and
who possessps 1 fortune of eighty milllons of
dollars nequiesd_in twenty yonrs: sich lll
Hirsen's friond, Wenel Dambergor: such s
Juevues Btern, who married  the beautiful
actress, Bophile ('rl-lzctlﬁ’. who belongs to the
wiehty Interantional elan of Sterns, whose
roprosentintives are to s founil at London,
Frankfort. Viennn, Brussels, and Borlin. The
Htorns poprosent £10.000,000, widesprond in-
flusnee in banks apd
companies, nud tho
anibition of vielng with
the Dothschilde, Such
ara the Cohens d'An-
vors, a three-headed
dynusty like tho CUn-
uondos, dating fror
tho second empiro, and,
tho the Camondos,
Younts through the In-
torested conrtesy of his
Holiness the IPope.
Thelr spocialty I8 In-
ternntional  arbitrages
andoexchungs, Other
gwizs nro  Iaphnel
iischolahelm, Marcus
Avy-Crémienx, Naron
rinngoer. who has an
mmenss fortune and n
detoatable reputation:
oubort nand Ranttor of
tho Hangue de Pords ot
des T'ays-Bar: tha Pa-
rolres, five in number,
the second goneration
of n mighty dynasty: Armand Donon, the
crontor of the Kocléta de Dépits at Compter
Conrants: Durrlon of the Criédit Indnstrlel;
Lobandys. Jules nnd Gustave, the sugar re-
fluers, whose fortune In thirty vears has rison
to the sum ol $30,000,000; Souboyran, Baron
de Sonboyran, nnd Presidont of the Banque
d'Lzeomple: Boohar, the nadministrator of
the property of the Orleans family, a
great man  In rallways, ond | telegraphs:
Albort Christophe, Governor of the Cntdit
“omelor: Henrl  Germaln  of the COrddit
Lyonnnals: the Belllicres, bankers apd army
econtractors:  Edward _ Blount,  FPresldont
of the Wastern HRullway Compuny: the Ephris-
sis, Michael nnd Mauries, Odossa Jaws who
havo gained hundreds of milllons by perpet.
ually omuulninﬁ squnnzoes In corn and oll; th
Oppenheims, who ara o mighty tribe seattere

all avar Europe, bankers, diamond merchants,
and bandlers of money; the Pillet-Wills, half
Bwiss, half English, vastly rioh. anid intarasted
in o dozen bank, Insurance, and rnllwut’«nmr-
wlsen: the Veil-IMeards. Juwish bankeis nt
fesangon. politivnl baukors of ixrum. wealth,
bt only of recent Influence in the Parls mar-
ket: the Gunzbourgs, &¢, Thers s no epd to
the enumeration of the finaneiers, French and
foralgn, but particularly forelgn, whose niumes
onvry welght an tho Paris Bourse. Tn 1788
thiore wern only soventy bunkers in ull Parls; at
the present doy thers aro mora than 500,

thov |

The Bank of Piance is the lomling privale
bankiug institution of the country that gives
vredit to commorelnl men on short time by
discounting bills and advancing mmoney on 6o
curities deposited ot
the bank. 1t jus, bo-
sldas, the monopol
of the issue of bank
Lillls, which glves it
Hreat pdvantnge ovar
ull the other credit
woeietios, us the bank
bl reprosents an In-
vastment of capltil
thet ft woulld otlier-
wise bo oblfgod to
wouk. The Lnnk dis-
counts commereful
paper for o term not
oxvending threo
monthe, but sl notes
olTerad for its aceept-
ance must ba on-
dorsed by threo sl
naturos.  Tho othor
business ol the baok
is tho same ns that
trunsacted hy oll
credlt soeletics, nnd
undor cortain congdl-
tHous regulnted by
Inw, It ndvancos
ioney to the publla
trensitiy,. The Goy- -
erntient nppolnts & Governor and twio dep
gaverpors, Who nro supposad to reproseut tho
eenorn! Intorests of
the privitte Inferosts of tho regents or directars.,
Tho Governor and  the  two  depuly  wove
ernors, with fftesn  rogonts  pud ” threo
censours oraxniinors, form the adininisien-
tive counell: (oo Govarpor, M. Mognin,
who Is wslso Viee-President of  the Bon-
ate. has 1 volo POWSr  ovar tha
duecisions of the eounell, T'his ndminlstrative
noll meots ouco a week, dotormines the
to of dizeount, nnd asttles nll questions eoii-
corning 1l bunk's traokactions, Tho filesn
regoits nro nnped by a general ecting uf the
srarehobders, and ave renewed by 00ths ench
your, l”'n of thiem mnst hoo molectad from
nmung thp

'

.
wy

whoare shnpeholders, gl three freon among
N et

Cnsh operations 4t the Parin Bouise enn he o

made on samall rams but the amauni of the
thme Duegaing s reguiatod by the Deakors' nes

soclntlon, Thils I8 done to shaplily tho jes
coutts, Thus, for the rrenpch Cavernment
socuritles the smal awmount that con by

negotinted is 1,600 [ranes for the J per cents,
4350 franes for the 4% per centa, and 2,500
frunes for tho 5 per eents,  Lurger iransactiors
can only Lo auide upon mueltiples of these
nuubers, Forall other atorks tho mindmum
nymber that can bo negotlntel is pwenty-fivo,
illm-ulllll‘ Pho riekol bs i torm sl 1o
sigotly | he righ nyer on it has of
demanding of the =allor
onth the delivery of th '
Db o Jriy st ol e prig Il tormiiities
of this discounut are thins regalistad,  Tho oitl-
utal broker aeting ne discountier couses 1o be
postod up in the exchangs thy number of
stocks onlled for and the names of his asso-
clutes, tho sellors, from whoum he elnlins thom,
Alter five digs"delay, Il this digeount is ot
lurrllpllm!, the offivinl broker Lus the right of
enlling upen tho association to buy for eash
the stoeks i needs, Uhose operstlsns 4ro yure
ut tho Paris Bourse,
At the Pncis oiieial
" |

o bought by

Pouyrsé thorn are 1Wo
the transietions mada
. the

Wiky  Ellocs e Belbled ol
weonth: il the other stock teansmotions

sottlod on the Ist and )0th. Onthe I.'nn‘w

.Lho mon ullhiuie |tl \;hut. inc e

o rdponas dea primes, that {s Lo say e

t clu&u.or th mu'num 'r.#th.:

made on & call The prices qu
on those two daysare those w sorve

Eoauy podbhsad o the

LAt panrurs gendtane, tho highost
| i nmont  tax eollsotors, The
nedi i diveded Into v aubiseognmittoe
el ene havineg supotviaion over i specis
unch ol the ank transactions, ‘Tho threo
expminers, Sdocumd from among manuiseiur-
I busiuess men owning stock in the
dlse pamed bythe sharcholdors and re-
Lonnwally by thirds, T'hose exuminors ex-

nyaw:
erglne nsunervision over pll Lo bugluess done

by tho  bauk, but  huve ne voles  in
tho eounectl, Thele approval 1a necnssiry
fur evory pew crontion or Issio of bills, wnd
theis unnmimous rofusul puspends nll such
vreratione  Tho discoupt eommittes |8 oom-
posied of thireo leeators and twelve ndditional
wembars yaloctod by the throe exuminers from
n it of shoeeholilers fu etive businees. in
Paris, nropared by the adinipistrative council,
Fhik committos nivots three times o woek. Tho
Bank of France has branch banks in all the
himportant olties nnd towns in Frunes, The
eapitol wtook of the bank {8 12,500,000 francs
In 1id-frune shares: these shaves nre pow
worth 3,060, T'he bank bilis in olrevlation reps
resont about §6u0,000,000, The dividends of
the Hauk of Frunco In 1887 wers for the first
hinlt yonre a4l france, and for the secoud half
1500 Tranes, a teifle ynder four per cent,
v moptls ngo the eommupity wos
) oon rinte of gront exciement ht‘ !Ihn
Wille,

ntarfelh w1 ane
1w deelded to change
w. il # few dave now
anmd § b lrnnes wiil b
awderd, THe coustint care of the bank oMelals
15 to fiud wstybe of bill thut capnot be imitalod,
Uhemists spocially siwployed by the bank are

continually meking exparime on the fixit

of colors, :nw:fm!{n F:Ia:&l:l: all Ho {
toohumtrl tors can use. This thue t o‘

fa they have prepared a d

] tated, or at loast one 0. coune

masnfueturors or hosiuess won |

I-Il'[
th somnmunity agalnse |
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torfeiting will ba no ﬁime?!llr. that the gAme
will not be worth the candle, Tho now bills
roprinted In two oplors on onch slido—ona in
Blrw for the engraving: and indicat!ons such N8
notw axlst, nnd the other in rogo for n sorigs of
doslgns reprepenting fomals heads, modallinng,
nrabosques, . 10 Juxtaposition of thoss
two eolors glves a violet tinge to thonew notes.
‘e Dank of Franea manufactures (ts own
paper and all the materials emplosed in lis
Hrlntlnnnmnh-—lnkn. volore, varnishes, pintes,
o The mm“ Is mnide at La FortAsoua.
o

Jouarre, nenr nux, while the engraving and
rinting io done in the bank building at Paris,

Sieh shimot of paper is verified nino timsa from
the tioment [t renchios tho vrinting oiikes un-
It is teanstformed {nto bank bille, As #oon
a4 the billa nre printed thoy are clnssiliod ac-
cording to their denonyination in paslinges o
o thousnand nnd delivered to the aeeount do-
partment. Eash bill must ba perfect bofora
Bulng put Into elreulntion, and netwithstund-
fng nll the caro tnkon somo of them _ore con-
demnod at the Nusl examination, Nut évan
An fmpo;feet bank BN §s not simply thrown
uslde, The necount departimesnt must s able
to show At nny Inatant whni has becoine of tha
pmallest ploce of the uregious Im:m:' wllvermd
by the factory, roistor of thosa defectiva
notas [ kopt, and ut the end of fivo years they
aro dostroyed,

I'lin Crddit Fonolor is an Institution foundad
gnarh‘ forty yoara ago (o rervo na n medinm
h

atween capltaliats nnd ronl ostato owners, It
ne, bosides, the right of loaning money to the
departmonts and eomnmunes for public works,
puoh nax droinage, construction of #choo
hounes, &o.  Tho oapital for thexo loans 1s ob-
tadnod by the Issua of two distinel series o
Lhonds=Innd mortienge bonds und eommuann
bonde, The Crédit Fonelor, as will bo sonn,
borrows with oue hnnd wnd jonds with tho
other, n[ul ta Inana serve 1o vines 1dle and un-
produetive eapital in uselul works thnt nenps.
sarily Inaronse the countey's whalth,  The
capitnl of the soclaty (8 155,000,000 franes, in
rhares of 500 francs; these shuros nre now
worth 1,300, Tho Govornient exorolses ahout
the snmoe control over tha Crodit Poneler
thut it doos over the Bank of I'ranee. It np-
points o [imornior and two deputy govamors,
and thoso funetlonaries. with twoenty-thres di-
rectors nnd thires ax-
fniiners, chospu 1.‘\’
t h o sharcholdors,
form  tho  adminis-
tritive councll, The
e dorivys papyeura
and  thelr subordl-
notes nro (18 ARENtE,
nnd e correspond-
onts include nonrly
all tha notnries in
Frapen, The Cridis
Poneiar hins tho
priviloge of {ssulng
valeurd o lol, priza oy
lottery bonds,  and
noenrly nll fts lonanw
hiave boon madoe in
this form, PUH
onch timo  that It
neky for monoy nat
threa and foupr pov
voent, It offers so
mnny prize drawings
during the yeur, For
exatiple, thers wiil
ho ono of $20.001, an-
other of $10.000, and
twenty or moro of $1,000, Investars always
tnke up these bonds roendlly, notwithstundine
the low rato of Interest, in the hope of guining
nprize. The above is s very Incomnlote sinte-
ment of tho maotter of tho lottory honds of tha
Crddit Fonelor, which are roally of sovoral Jif-
ferent types,  Want ol space, howevor, will not
parmit mo to study this interesting svstemw in
this artielo, _— : -

Closely vonnactod with 'the Crfdlit Foneler is
the Sous-Comploir dos Enlroprensurs, a o- |
eloty formod with n capital of $1.000,000 to ail
buflders anid contriactors of public works by
diveounting their notes,  All the oporations of
this institution nre madis under the dicection
of the Crédit Foncier, 'L'his society wis one of
the notive ngents of the tranformation of Parls
during the empire,

Ono of_the most important banking Institn-
tions in P'arls ia the Comptoir d'Escompte. Al-
though n private company, it s upder the
moral eontrol of the Government, ns the nomnl-
nation of s mianager and its 'resldont of the
administrative conncil must bo approved Ly
the Minlster of Finnnes. Fonnded In 18473
with o copltnl of $4,000,000, of which two-thirds
wos advancod by the Stato and elty, it was at
first designod exelusively ns n discount bank to
ald small tradosmon, who had great diffeuolty
in ﬁamnc their notes diseounted nttho Dank
of Franeo, which required three glgnatures, At |
the samo time seven sous-comploira, or smul- |
ler bunks, wers established to work ln eonuec-
tion with the larger bank, ‘Theso nuxiliariss
accopled commercial paper offered with re-
ceipta of marchandisa swored in Governmont
-warohouses is socurlty, and discounted at the
Comptoir d'Escompte. In 1854 tho bank relm-
bursed the Htate and elty, doubled its cupltal,
and extended {ts operntions to nll branches of
banking business,  Iis present caplial is £16,-
000,000, aivided Into 160,000 shares at £100
nn'fh. Those shares are to-day worth $212,

ho other laras hanking eompanies nra tha
Cridit Lyonnals, the Crédit Industriel, the So-
clété Géndral. the Boeldid c;ﬁ Dépots et des
Comptes Couranta, the Crddit Mobiller, the
Bnn?'\m d’'Escomple, the Bangue de I'ars ot
des Pays-Lns, Tn, C.

LOGGING DY INDIANS,

The Red Men of the Fond du Lac Heserve
Think They Have Hoen Cheated.

WasgmaToN, Jan. 5.—La I'ointe ngoney,
in Wisconsin, has been for several yenars the
seeno of athriving nnd important lnmber busi-
ness, conducted by the Indinng und by persona
empowered to deal with them under authary |
from the Interior Depariment given In 5L
During the seuson ending In 1537 nearly threo
hundred contracts for pine timber were tinde
by individunl patentees of the various rosoryn-
tions attached to this agency. O these the
lurger purt were mado with the Lae Court
d'Orellles Indlaus, who as individunl own-
ers of the timber netted thet  sewson
nbovo all expenscs, In round numbers, §175,000
from theso contracts,  ‘I'he Bad Biver or La |
Pointe Indlans, the Fond du Lac ladians, aud
the Lae du Flambeou Jodions made about
405,000 more, the not earnines [or the eotire
ngency boing §27:5061 for the ssnson, (M Lhis
suonnt shout  $102,000 was pold Ly the con-
trictors in goods supplied ny them pnd the re- |
malnder In cagb, But this does not tell the |
wholo storv.  Abont $4563,000 was disbursad to
tho Ioudinns for lnbor in cutting and banking.
Tho flgures for the suceoviding souson doubi-
ess show o esin over those slrewdy rocorded,

o timber thus eut s understood to bo un
furmos wllotted in ceverally to individuuls ol
tho Chippows and perhops other lnduns dn
northern Wikconsin und Minnesotn,

Gut troubles have arisen out of Lhis prospoer-
ity. The Indinnsot the Fond du L reservi-
tion compiain to Hecretary Vilus that lurge
quanatities ol thmber on tholr linds sro cut lie-
gully by lotruders, whilo they themnso vos nro
provented by the departmment's onders (£
cutting it Thoy aleo allvgo thit severasper-
sons who hisve obtalned contracts for lopcing
bave defruaded the Indinns by fulse stiatos
ments in sealing and sleo by fmling to etiploy
mauy lndiuns in eutting aod banking, wter
having prowlsed them to do so,

T'hio business ol logging on Indisn rosoryn-
tions arouvd the upper groat lnkes bog bo-
como imporisnt nnnuﬁh to ho earelully gusnil-
ad, Commissioner Atkins gave this wecounsof

its beneflehd results among the Lo Polute
ugoncy lndiaus:

All who desire I hiave sn opportunity to work, amil as
eluthed, anud

A coVERQUEDcY Ond themanlvos beitar Co

houned thnn uver before, A mmajority o

o e quoney Aud adnumuldte plropariy
nuer I, Bk Loe nsaut states 1wt LHeir g
s greatly improved. and he sutlcipates stl
(e had pemiie kn she futurs from the forde of
The wark Lan =i v
Fierodiah v U s

I# ert LY Lhe MoFs provident
pereuredl Crom thg comiencemenl

b

Limvo learned to bor wou ofherwive woull probaoly
have v Alle, mid the personal meguideltion of Diouey
nnd iy —Lhe result o® thelp own ishor —oannos fatl

(1] Hfllllll'lll then ion blgher degres of lndutry

Tho probibitlons on the murkoting of timber
By Dudtons sonietinies mds nre usunlly due 1o
thelr wistetul entting of groon timber for sils
where thero 18 no pocesyity of clowring It rom
innds for cultivation, Such problbitlons are
wlko punishments for starting flros in
wools, wileh injuro »lundlmﬁ timlor,
warn ones the eunso with the Menoinonons at

Groon DBay wsgeney, nsshown intho repiat of

Commissloner Atklas, wiready alludud to, nl-
though be added that the probibition wag s
maoved beloro !

i souson ¢lused, as they rolied

ctent dependent on s
tidd ars wall wilimid

¥
sm Tonllanin avo tooa geent

dim FUF W AV, an t

o Dop oare Lhs I 0y have &
Tspiral for thele mlek, suppuretsd troln the stiniusge
tutid, wiichods dolig mogood work sl tlieir R, M-'L
ancd helpless wie Tud fro e Tund  Wher tewl

wlowed to cosume lusging.
tislied that bt wiil e
a0l aiinii the
Aemrning hat
eniaimhiing t

uhl FLEOUrage:
i

Thiey wra hociining necuston
of industry » foresight, gradun'ly
cumfortania Lojges, argl 1
tion s undoubiodly being ore
Inbor, eavent wuch ds v iudisjpo
ounly exvluded stom the resopvalls -
wneouraged 1o work and enduy the v AR T H
It in avident that thoss who contraet with
the lodlan owners of thnboer, elthor for I"”""'f
it ortor employing them (n outting it choule
not bo allowed to gf-ujlurul nny gopd seanlts of
this systom by plllige or fraud, Becroipry
Viins, In his recont snoual revort, notes that
where the tmber I8 op copunon reservation
Inndp, and not on severslity wllotments, no
right exivis to ent it, He nlgo saye that the
existing regulstions, made Ly Commilssioner
frive, for logging on the sovornlty taruis of tho
ndians are faulty, and that. linperfect us they
nre, thoy buve nob been properly olverved, so
thot the Indlans have been the sufforeps  Jin
nlso suggesin what the improvea segolations
ought 1o be. in unil complnigts |
Lhuse now coming |
no Lpdipns, The |
the Mepowanees, !
of * dend and down ™3 W eomiInon l
esorvation, whiloh [s goverued by a iHfTeront
w fram that of the ataml!uu timbor or illol-
9[’ o

TN
ity

dan

wiks !

| sniling
i

ments. The Altorney-Cenersl, in an_ o
ven o few ago, decldes lhrtll‘lll
lf. down timber t%nrop-ruo l.hundl.lonl d
[35 %ﬁ monees
bands ceforth of thelr
uuuw& 2{‘1 .&:n source of income,

V Tonrs, nnd In Lille,

VLS Ty e lieg

IXTEEN PAGILS.

CHUKCH SCHOOLS IN TWO COUNTRLES,

The Work of the Oppressed Catholte Unle
versitien In France and the Fnture of the
Catholle Untversity at Washington,

Pants, Deo. 25.<Thevs 1o ono subfect in |

rolation to which, at the pressnt moment,
the Catholio roadors of Tha Bux throughont
tho United States, and all the most liberals
minded Protestants, ean admire the zeal and
gonarosity of Frenchmen, and that is theanor-
mons sims yanrly contributed in this country
notonly for the support of the non-Govern-
mental schools under Chriatlnn masters, but
nlsn for carrying forward the magniflcent
schioruo of unlversity eduention Innuguratod
under the Prosidoney of Muarshal Macdahon,
then discountonancod aml deonouncod by tho
natl-elorlcal vernmont of President Grévy,
nnd now upliohl, in the face of il diflleulties
nod dongors, by the voluntary nima of the
'roneh poople and the devotion of the arls-
toerney of France.

I hind tho honor of attonding thelr Inak annun!
commoncemont of the Catholio University of
Paris, and I was eurlous, altor o earaful ex-
amination of the eourse of studies pursusd in
the Pontitlenl univorsities of 1tome, as well as
of thoss of the Catholie Univorsity of Troland
and the great natlonnl College of Mayuooth,
10 z00 whut was the peoullnr exesllencs of the
Ligh nod vaciod teaching of ths corps ol pros
fansors undor Mgr, d'Hulst,

During the first four yeura I spant in Fravoee,
from Augiiat, 1865, to April. 1869, I bad often
honrd the wish oxpreased by the leading mon
wmong the Jesults, as woll as by Mgr. Crulte,
Isisbiop of MarselNos, the foundor of the Ecols
des Carmen, now the ecat of ths Catholle Uni-
vorsity of Parls, that suchh a unlversity, thor-
oughly Christinn In ity teachings and with a
ftnfT ol professors able to lend the advance In
every sphere of seionee, should bo establishoed
slds by eidowith the grant Yoltairian schoom
puteonized by the French Govornment. To
thin, of eourse, Napeleon 1TL and his Ministers
would nevor consent,

Oue of my own dronms had long been to
croato In New York elty sueh s Cathollo uni.
vorsity, worthy In overy rospect of my country
and of the Churel whose minister I was. And
L ean sny hore, that 1 found smong the most
oninent proluasors tho Jesults thon posseased
in France mon whose souls wore ail allame at
the fdes of belping todo In the metropolis of

freo Ameriea what they had _no hope of effect-
frig in their owo countey, More than one of
them 1s still Hyving, and would. even now. wers
bo thirty years yvounger. give to the Cathelle

Lnivorsity ut \'n‘mlnluftnn lus lahors and |ife,
More than onee, whilo nt this commence-
wont, did I nd myssif wishing that some of
oir most prominent American Protestaat di-
vines, seholars, and selantists had boen thera
nye gone

listening by my sido. They would

awiy couvineod that thero I8 no height or
dopth of profane or ancred knowledgo which
tho yunung moen stidying In theao schivols are
not fuvited to explore thorouglhily.

What i« dona in Paris is also dons with the
aame thorouehness in Lyons, In Tonlouse. in

Mus 1N, in the last rurm:
of his long life, hnd enecotraged nnd sanclioned
the s=tubiishment i sachat thoge cities o! u
Catholle university, Tho Gouvernment support
then pledged Lo themt has slnes been with-
drawn. More than that, the threat uttered two
diys ago fo the Chamber of Deputiss hy the
Ministor of 'ublic Worahip clearly indicates
the dutormination of the Governmant to sup-
presddn the near future, evory school, h&:h
nnd low, which has not beon laicized, that [s de«
christinniel

Nevertholess, the devotad men who earry on
the work of Catholle adueation in every singoe,
and the genorous poeople who support they
with their ulms, Instead of reluxing thelr ef-
fortd, doubly them at the prosent juneturs,
Nover. fn the gront edueatiounl centras which
T linve mentionsd, have the unlver-ity courses
bosn insugurated with grontor enthusinsm,

The Univarsity of Lille reoponed its hulls on
tho 20th of November. This grent sohool 8
much fuvorod by the present 1'ope, as woll As
by the Frenehl hiorurehy, who vie with him in
his ondenvors to promote lts rosparity.

The members of tho t'nthoﬂn Congrens, then
sitiing at Lille, sttended In o body the solemn
[nnugural session, The deans of tle varlous
facuities presonted, in succession, reports of
the labors and results of the last asademio
year, The results stnted were such &% toin-
spire the Bishops pressnt, ns well ng the gun-
arous fonnuers and benotactors of e Institu-
tion. with tho utmest satisinction. They were
o great encouragomeont to the persgns w I)I;o
suboriptions muke up the yearly budget. The
State amlners, moreover, hinw beon coms
polled to ackn o wledge tha suporior oxcellencos
of the univorsity tonching, and thelr teatimony
is fully ecorroborated by the oiflefal llsta of
graduntes in which the univeraty students tig-
«ep ernditebly, .

Turnmg from what the Franel Catholles are
daing tor thetr own schools of every alass, for
thelr univeraity sehooals in particular, to Amaeris
i Catholies, whiit o britlinnt prospeot (8 he-
tors tist 1 leave out of sleht Lero what our
Cindion brathron arve dedtig,  “Uhey aco most
[ortunuts in possessing, in the two greal ecor-
porations of 8t Sulpica 4t Montesal and of
the semipinry of QYheher, the men und the
mwenny for erenting and earryving onn system
of univer=ity edication completa in all its
pirts, most ofliciont in its rosults, and ablo to
eive o Uhiarely and State o overy profession
and walle of Hfe moen who Jdo honor tothei
country nud their Alma Mater,

woane now to the Nationnl Cathelie Unlver-
of Washington, with the high bopes it in-
Aylros, with the md
ite lnbar isn to extend, with a destiny superior,

s [t surely oueht to s, to any liite establish-
L went ever opened in tho Old World or the Naw,

It s fmipossible to thitk of what such o
nutional sehool should and must produes dur-
i tho cotalng nges withont o theill of mingled
prido and delieht llmrlr. oloquently, con-
vincinzly as its aceomplished rector Lhas Inid
It eithins and pleadod fis eauso beloro the
American pablie, it is only o the uuan{mous
apdd enrnost wdvoency of the Amoerican nross
und ol the Untholie pulpit that wo must lon
for the erentiop of such o publio opinion as wil
hoget iu tnvorof the infant establishment wide-
wicoid and practionl sympathy, 7

Vory fuw of our Catholics nre ml]llonﬁlmn:
cotnaratively fow in any State of the Unlon
rossg=s 0 fortune of between u hundred thoa-
eiind to five hundrea thournnd doellars, The
mi== of gl people grocom posed of immigeaols
ind the sons of Immigrants, wlio hiave come to
this countey within tho Inat Ill'!ydvnaru. bringing
with them, not furtunes tospend, but the hopes
of making fortunes,

tiod. minst linve blessed them: and thelrs
st hiave boen o God-given gonorosity amd
plety, sinee 1o them we wio ipdebted for the
eathedrals,  parish  churchos.  misslonaey
chupels, calleges, academies, paroehial schools
innunerablos for the orphan asylums, pro-
tootorles, sud hospltals, whilch buva sprang up
]mnzﬂmlgwmh ol a polar springtide all over
our innd, |

Talking ‘with some of the foromost Catho-
Hes of Franeo of the wonders which the goner-
ous ploty of thelr own couptrymen was nn-
ounlly dolmg, I hove often to rolate to them
what 1he exhoaustless lHberality of the laboring
and industrigl elnases in Amerlen had already
doue lor rellglon, education, und charity,
prafsad the woll-organized and most offectiva
efforts of our Gorjunn brothren; 1 could pot
Debp pradsing tho frultiul ploty of my own coun-
tremen=—iheso of Ieish Lirth or parontuees

What s not their el poverty, nndar God's
bloswing, enabled themm to doy With nll the
enlla mide uvon them by the eryiog nead of the
dent oned fert Lehind in the Greon Isle and
\T-u.h the splendid patriotism shown In helping
tiie mien In Irelond who nre Reliting the buttle
of pationnlity-only think of what bas boen
dope by umnI clileffy in New York eliy alone, iu
Pooklyn, all through New England, every-
whare, i fact, from Mulne to Ban Franelsco,

Thore s dying In Parts, as L write this, n
noblo Indy, thie Duchoss de Gallliera, who has
given miillons upon willione to Ilwr notive olty
ol Genow, to lnstitutlons of eharity and lenrn-
Ing ol every degeription on both stdes of the
Alps and hoes in Pavia Tow many henrts nra
At this moment praving forvontly for this nobie
wompn, whoss Lo has boon ope bright path of
lHght, nil ¢harit aod axnmnle! And Iiow

fikt m-
il man

many sha leuvo 1llterlto|'.
perishinbib ouls of hior goodneds |

1 thie United ntes wo Cathaolles have no
wolnnn poseessiesd of sueh glEroptje lnmmex:.
Put wo bave anlilions of womens whose honrth
e dutiniwery above their enithly means, One
of thy fuw much fuvored by fortyine nmong us
shownd, from the day our Nutlonal Cathollo

niversity was (lest spokon of, ut opos egn-
that such an institution was thoe divin-
st work of wll that could be undertakon in
Awmorlvie Aud sho gnve to it with u prinoely
linndd wnd oorhicht roynl hoart. "

When our grent university at Washington
will have baen completod, with all it grant
pinontitle sphools elustering about it as_ poarts
of i miglity wholo, surely the name of Gwens
dolen Caldwell whl stisnd forth consplevously
s that of tho benefantress who gove. ilfe and
vealliy to whnt wus only o wish aud n hope.

Gonsrations ol priests, of yurlste, of physi-
cinns, of nrtiste, and sclontists wul &0 forth
from this great school, to be the le U’i 0,
thonght in thelr dny, to be mon b]aose of Ck
nnd blesssd of thelr country, and hopored In all
thpo to come, boeause thoy blonded in thelr
minds the highest sncred with the hlghoest pro-
fnnn knowledie. nad in thoir lives the praetical
Ii wo ol tollglon with tho most exulted patriot-
im.

Tuis div work Is ong
cantribnte, baganse it will be at Washin
Ik thiy siin dp thy heavens diffusiog its 1lght
and vivilying wurmih ali uve: the land, firom
wrian Lo i, .

Just in generous Protostant clergymon wel-
come the Coatholie pries:, bocuuss whey the
luttor in & true man of God, & pow lor-.li‘lﬂ:t

5 good Wnd gront iR ' oll.law%&.l!bbor
we

to which all must

roteslapt univers

ster bington, in the “,.:
R

nilesnt fold over which |
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GERMANY'S THREE EMPRESSEL

andl Bated Min. |

Aungunta, whoe Kuew Goesth
marek| Vietnrin, who Imled Frederick |
and Hated Biamarel, md Vietoria the
Neeond, n Good Mother,

LoNDoX, Dec. 230, -Polklenl animosity la |
ant to degonerate (nto Hlird projudice and ey
sonal vindlotivenoss, Neo only Is every action
of the Emporor of Gormeny judrod In Englaml
with n saverity only tempored Ly contempt, but
his health Is arralgned Yelfore the tribiual of
publie opinlon, and he & eradited with such
sarioun physieal disordgrs that they are sti-
posed to fmporll not gily hils faculties but his
life, 'To thosa who Vnew him before hls sud- |
den aceoasion to tho firona theso reports 2oma |
with o palnfal shork of surpelse, and are ro-
eniverl with Incredality : but as they seomed to
be galnineg groved. fnavivles hive boon ninda
at the fountain hend, and from trustwerthy
and roliable Inf@rmation a decldod denfal can
ba miven to thef.

The young wonaroh has been constantiy ba-
fore the putflo since his fathor's death.and
ovon many Yionths pravious e has nover with-
hald himeel from fntoreourse with his sub-
jactaor forelen potentntos: he has undergonn
fatigues whick might hava tried the strongest
tempargmant, and & mentnl strain which, (n it-
solf, wen highly exhinusting: but never in hin
teavels, ot mopenvees or hunts, In the snddis
or ntetato banguots, hne ho ghinwn Any symp.
tom of wearlnosa or wenkness, 1o {5 to all
outward appearances hale and strong: lie 13
pale, as ho bins always been—n pallor whick is
nst that of Jdelloner of constitution: neither of
1ls earsrhow avidenco ot the disenss so piln-
fully described In print During very eold
weather io wonrs a little entton wool fn ono, It
s true. but his bearing §f excollent, and Lo
entelira overy word of the most subduned con-
varsation. His manners ara affable, kind, and
courteous to women, espocially to thoso of a
certaln nizo; e 18 not nverse to soviely, ale
though by no menns frivolous, and is a fonil
nffectionate father to his sons. who are all
healthy, atrang. bright. nnd active.

The Emprass Vietoria, his wifo. {s not the
weal nouesntity, absorbed Indomaestie virtues
and houschold eares, whinh it has ploasod some
blographers to deplet. Hlo is n sansible, kiad.
moidest, and withnl shrowd woman, romembor-
Ing In hor alevation the eircumstances of a
mord humblo girthood, and consldornte cuongh
to spnre others somo of tho diflienities which
atio experienced hersall when not averbure
doned with thia world's goods, Quite latoly
sho dooresd that she would not hold n " eourt”
with tho obligatory long trains, because
Jidy nttending It would find hersoll comy
te procurs an enure toilet ol white, which Is
the only eolor poarmitted by etiquetts foronieinl
court coromonies  Sho s of middle holght, faly
and fresh comolaxionad, with elenr, merry
oyos, woaring bore protty hade smoothly knotted

|'THE R

on her head, fenoring the uso of powder nml

makoe-un and the folly of Louls XV, heals, nl |

Is nltogethier 80 young and pleasunt looking

that it wopld ba difMeult not to enll hier protty,

When sbo first enmo to Berlin, niter her inr-
rlru:‘?. slio found harsell comuplataly cast into Lha

ackrroand by the Emopress Aupusti and by
1or mosior-in-Inw, the Crown 'rincess Victo.
rin, who was boginning to think with ainrm
thint tee Imperinl erown might never full on Ler
own kead, but pass direct!y to the hrows of the
yourez bride, Bho wmeokly nocoptod ey posl-
tion, satistlod with the yoys of maternity, b
todriva with lier husbapd and her clhilidron,
expocting nothing, c¢luiwing nothlug, regrot-
th’i]nuthlmﬁ

The ngod Empress Aungusta hidd hoen suporhe.
¥ handsome, and hernock and shouldurs wers
nmoed for thelr ﬂumgllmnl boenuty, Bhe wassp
purfectly aware of this ndvaninge that no por-
traits exist of heor snve In evening dress, nnil
Furtne Tuat twonty yenrs sho s positjvely re.
used 10 Bit agnin fo paintor or photograpder,
Almost at the timo when glic exehunged her
title of Wueen of Prussin for the more high-
sounding one of Empress of Germany sho goew
haggard and thin, the prov of un Ineuraton and
erunl disonse. and was in o short thine the wan
shadow of her former self: butshe nover ro-
Jaxed hor daterminition of maintuialng n reizal
attitudo and demeanor, * IFor the sake of ap-

arancos’ was her eredd and dogmu, nnd sl

as remained relentlonsly fuithiul to it through
unspenkable sulferings,  When the act of how-
{ng to the pecple in nnswer to thelr salutations
lweamoy intolerablo to hor, she had o el
{sm arraugedin her onrcinges whioh, set in o
tlon Ly the footof the lady bnwalting, L parted
to her figurn Ay artiileinl inelinitlon,

A daughter ol thws Duke of Woimer, she had
in ber youth witiessed tho waning ol tha
Lrignt_intelligonce  of Germany's grontes
poet, Goothe, and hor early education davel-
npud her nutural taste for Hteratura, wileh al-
torward Lacame the ohe renl erogovyment of her
lile, Bue wus more the oMeinl  consort of
Willlsm L than his wifa,  Always sernpulously
attentive and respoctiol towardl Loy, e vet
never ndmitied her into his poitienl ecouncils
or allowod ber iwny interfercnco in State nf.

airs. Bhe suw hersell relogated to tha second
rank, and Knew she owed It to the all-powerful
will of tho Chancelar.  She aveoptod hor fito,
but nover forenve Bismuorck,  Débagewd from
mere ambitious pursults, she devoted horssif
to lternture, nud spent her enercy In foundlige
hospitals, eharitabls institutions nndd franiiug
rules of otlqueite,  Sho s wo vondldants wpd
tew frlends: her childron have been rearod 1o
show her more respect than familinrity: they
kiss her hand more irequently than her chieok.
Still mwayed Ly bog intenso regand lorap, sur-
ances, the Empress Augusta spends hours in
thu laborlous effort of belig drossed and
doeked for hor visits to her hospitals nnd ssyve-
lums, not so much from ll!!ninllu' VLY us
from au overwoening senso ol her diznity,

The Emvress Urederiek was never on ol
torms with her mothor-tp-law,  The lormer
was too udcompromisingly English, the luiey
too German. for (hom to assimilate, The
Crown Princess dotestsd oftieinl  receptlons
Ii'l'll.. court eeremonios us muoe
Angusto, delighted In them,
during twenty-five years, she ol 1o play an
inferior part, which galled and ireltated hor,
Bhe know how severely she wis blistied 1or her

ritleh Idlosyueracios, but she uesor consent-
ed to diseulse or ronounce e, Sho Dusteted,
with the dogeod obstinacy which wan over one
oL her charneterigties, upun having nn Fuglish
n

ysiclun to atlend hor in _her flist conline.
ment. He was nnskliul or nafortuniate snougn
to lujure the left nrm of the Iniant, and Lo this
&'i_n'tznlnmncn is duethe fustinetve antipatliy of
Willinm 11, ngainst nll gilah medien) o,
His mother's conlldonee in ler compatriots
was, however, not shaken, uml! sho hins In re-
cont and notorfous oveuts glven a strong cup-
ﬂrﬂm?"n :r!; horill't{'d. tha of } i :
urlng the, short months of her relgn, the
Fropressa Frdderick endongoered t(he  feoblo
popularity she evor enjoyoed, Sho proved that
ethe micht not have the faculty 10 govern, bint
that sho would neverthelons enrry out Lior will,
13 the lirst l’mlf of ber warciogo she undoulit.
odly lovod her husbiand with the oxnoting love
of o jonlous wife, but for along tnie parl she
r?ll. or him only tho quiet aMeastion of n supe-
rior womin, of one who found in selenco nnd
art a moro sopgenial vont to her superilpons
and aetive energy.

In hier frequent journeys |

to Italy aho has acqulirod a talent for paintiug |

and sculpture which does not amoout
enius, but onablos her 1o Jdistribu
or frionds wnil attenanpta small prosents, of
which the ehiof value ia thint they nre the work
of her own hands,
1tnlinn pessnnt boys graco the wentolnivcos
of her subjocts, eagorly bonguot
bn}}.mnra_ua which gho has sent thiem,
'he Fmpress Fredorlok, although fonder of
profound nr.mhl- than of lghter subjocts, tikes
an luterast In lterature, @iving her proforonee
to Iusslan aufhiors. Iefors losinge hor hus-
bund, and with bim the long and ardently eove.
ated thirono, the gront surrows o ?m: o woro
o donths of her two sons. Wildemar and
famund, Hha has been n Aens{blo, striet,
uttuili\'n mother, xupsrintending avun Lhe ml-
nor details of Lher ehtldron's odacat o and -
terinl bidoglag wi, und brooking neither totors
{mn o nor ndviee in her magagoment of them,
Thoy love ber witly mope confidence than ton-
darpess, nnd giva har cbindionee Instoad of v
rasses, Bhe i buaneneoly pooad of thelr sua-
comn, which poflocts eredit oo hor, wna morg es.
1ecinliy of bie tuteillzen s of lor eldost son,
gl':lll sliv viw him st'qiqr tio seaptra ywhicl sig
:" 1

o

ut churity

1 to reliugulsh, o Emproes Vrodeviek,
unlike her wother and davghter-in-low, had
succeoded in noguiring an immenso intlusnes
over Lor husband : she hind converied hilm injo
g “Inmily mau,"” and therein lay tho sweret 'o;

powaer.
‘}’h the month of Deceniber, 1887, at & snls for
v.hn‘iltnl; o purposes In Barllo, the erowd gath-
erod thickly nround » amall tabln, on wlhich a
few articies were oxnibited which riejned 1o
possoss n Alrunge [usolnation for the specta.
ors. One was o plictograpl inscelled with
ologant slgnatore: " Augusts Imporaivix
ot Howlon,” noothier i small wator-color lnu-]"-
scaps with the slmple nome " Victoria," and
olx 1jttlo knltied undueisbirts with wo auty-
graph attnched,
I'hey wero Lthe characteristle contributions
of the three Emprosios | M. e B,

The @uublers' Losy,

The fallurs of saveral KNew ¥ork Arssmblymen to
securs & reblecilon will be molrned by tha Albany
gambling house keepers During the sessions of tha
Liginiature balf a dozen aml’ing hotses ars aliowsid 1o
yun iy Albany on the condition thar they do pot wig
Inrge sams (ot Albantans Tie Now York legis'ators
do most of the gemb g The twe ar theee moan® livets
arate gambiers will ba presast T sevaral meanileyien

will be gmatly missed. f the members of the uext
jpfrom New York one lost $7.000 his fret term

1 rlalatu .J ather over ltl.uxunolul.lm.

. [ w oI Yhoaucy in the

[t § -'ﬁ-ﬁ u‘ll u’l‘illod‘tr

! e ; J. Bloay L Beore-

e wbifoan atippal Oan L aud &

famong |

Nutnberless statuettes of |

| men and 1
ny

EVIVAL OF SHIPPING.

| A GREAT AND BLESSED BOOM IN THE

VUEAN CARRYING THADE,

Frelghi and Ship Brokers Wappy-"The _IHII
of Ocenn Tramps at an End—-Ships Want.
ed and Pilees and Prodocilon Stimniated,

Theve la one partloularly interesting nnid
comtortabla grour of ¢ltlzens just now on tha
bix floor of the Produes Exchange. Initare
the fratieht and ship brokers, the men Who

maater all the Intrieats details preliminnry !y

tho shipment to foreign conntries of tho mi -

Hons §n ywhoat, corn, oals, cotton, petroleiir.

Tumber, provisions, nnil other axport ari

eont sbrond by Americar merchnnts R ITHN o T B

doent agents of fozelgn morelionts every yen

wha brolers Lhave had n boom for six montles
wod mors, 1t has Loen one of the okt subs
g'antial hoomn down town, Tt Los showa
etoady development sinco Jnan laat nnd the
torn Into the new year s L sonring from the
goventhstory, with ne indications of o collnpse,

Talks with old timors (n the lreight and ship
brokorigs business, Me. Willinm s Lambort of

Corey, Yale & Lambert, nnd thole equaily dis-

tinguished collengien, Munn & Jenking, My

Lewls 1L Sponve, and  teprosentatives of 1he

ol bouse of Funch, Ldye & Co, saythct the

boory enmoe at o most opportune times, HFouwie

of thoen firms are niore dnolent thin the vast
majority of hnoking hoa e W h st rval,

some. Hovd & Hhaken Sopow & M

suvornl othiors, were stirtod in The suiy ¥

of the ecentury. ln sumo ustnnces the son
tnd grandsons of the crlzlintors cary on tne

Luslnese, Bo, tuking them o all 1o adl aod in

many wiays, the frelght and ship Lrokocs wes

the most anclent sat on the Prodiioe Lachange,

Ofenirea nosrly all of tho olil hivisos havmilio

novekERey ootplament of younastors, und Inost

of thor hinve bpcome apt gelioliitn of ong of the
most intilente business sypionm in New Yok,

For nonrely n decde. up to last doue, ths
feaight and ship brokerago business was at the
vory lowost tide, st me proliis to the brokers
wepn vonsared, 16 was nn goually werions
pertod tor #lip owners and agedts, The ropue-
pontntives of the great oceun hl:lllll!‘:hlumlln-
pities us woll nn s spokesuen for the s unds-

Foid ol teamp steamers aml bron shilps an

wootlen bottains are fnelndod fn tids catalogue

of distnpolnted and dlzeonrigoed oave, TS

copprer-fustoned faet thng ol § reated fo the
mueino frefehit huslneas ad bwondie, upeto the
atnrt of the ¢ t betghtiess, about  ns
uplappy o dot of eltlzens o= oue vared o
oot it tha buosfuess world,  In oo word,
thero  Wae 4 Very  mnel  grester  supnly
ol tonnigoe in (e market than thers Wi
worchinndise to 11 i Thisaloas not argns any

doarense Jn tis axport bisiness of the e
Lt rather brivgs to lzht the Inet so unlvers
willy aeeopted To the slimpplog world thit even
with nn fnereascd export business the boallding
of tonnnge hnd kept aliead o it Whitle the
ninount of bislpess was the sime, ard fn somas
veirs largor, tho big suppmy of tonnasns In |{II
wrts ol tho world kept rutes ot disustrousiy
lul\' 1gures,

Engind tm arge extent waa ald 1o lu pae
apopsilile for tids statoe of ailadva, e British
efize for tramp sleamers, 1t was sabl, hay
ennsod nos: ol the depression ol enlinneml
the demoralisition whieh bl Boow brashied
teide by Lo present hoo U Bnselind tuinwmi
W fnernense Heots of tlssn IR stentimi s,
L oo authoeity, “und ler nontimber of yeara
v wirmed fn sl voets ol tie covilbomd workl,
vontedners wore bt peietbeadly Ly the
men nod furmers the Vipitol s

1y wdl took sl L, Bentioped

n

e,
all over Bagotd wro tewdesien and laemers

whi frevaesitond thelr sovings in e
shitres, 1uet is Amorienns iy Khisra or
pod smull lots of rudlwiyy securitios,
Hino thess tromps provest profitalyio ventutes,
Tl mors of then we built. Gy UL b T OTE
ners investod i them, angd thes
1ol quleine=3 In the shipsing
worhl, Irst too tel the 1l wees these
troinps, It wana then qulekly deveiopsd tnnt
thore had been an overbullding of them, and
many wiore ald up,  The sinadl Tuvestors in
them went brolio, bectiise They vele hot i
to pny the gssossmonts o «hinres n de
stoatships At one time, soverad yonrs biek,
over JU0 of Ihoso tm stenmers wero nid g
From  overhuilding  tolks want o thn
other extreme.  Many of the idle steam-
shipa  went 1o pleces  und  ware not pe-
plared,  ThHers  was  less  buildiog  of
sniling  wvessols  thronghout  the  workd
In the proviness, Ttialy, nnd Norway particutng-
Iy. Ol ships were used up or lost and tliev
wore pot roplaced, nnd this was the situation
wien e genoral revival of shiipping in nearly all
I]""’"""’l the world . was doveloped Just June,
‘e putrolenm trnde started the boom. Tt was
fekiy apnorent that there was a lnek ol sail-
ing veaselzs, Tho petroloum shippors eallad on
the Inid-up tramps to bolp them out, and from
thut time things have boon lively nnd prott-
whlo for the brokors nnd ull eoncorned.’
It was stutad that suiling vessols adaptad for
eargoes of wriain which wers valued In June
Inst at #5000 can now bw sold for $40.000 and
sa0.000, Potrolenm ships whose bost gelling
prices halors ths boom got under headway
wern 100000 nnd $12.000 are now quoted st
SALOO0 wmd 245,000, A glanca ot the ates for
wieamm aud sndl tonnnge In June last aml thoea
now enrrent will In n mensire explain the
enbanved viluation of boltoms:

AUsE IR=,

cann a

sind
cron e Uork for opders, 2p S e Gl p rq]unrlr.-.
e bpetralenu to Germn porta, Is thl i De ) g o
Nl per barrei
per harrel
Eaittied pe

Is |

T Aprid thie rate was down o s 40

i, in cases, to the Mediterpnnean. 123

14 con i
| sleuny, In cader, to Unloaita, I8 cents per

chsa
RATYN NOF CURKENT.

Whenat Liv steam to L4ver 14, por bushel. Last
month thi raie toudhed v g L

Catian by sra v Liverpoon, 186 por poancd;
Gelthh, s pennnppid D Dheom poiately

LEERTH ek fop upders. Ge, k) per goarts

T
Haied petrolenns e Gorway g in Tl
Om por Liazrel, on Lo toluneEs oF {lie | dpsel i

Hefued prevroleu, o vases, to e Mediierrauean, 25
cen's prercane

Eoltnvd petroleum, |n caser, fo va'eurira, €0 venin per
Chko.

It will ba notiesd that the rotos recojrmsd by
ownais atid neents oo o most of tha quoted
Instances myopw thun doeablod, Whe ralos far
currviue other merehandise lvve ineressml In
penrly the Bamoe proportion,  The pates top
lwmber to Sowth Americon ports hve o).
vaneod [ully 5 The gyification of

Topasr eont, ke
tho fredght sl shilp brokers over the boom in
vales s oxpluined by the stitoment that (n tl
ity ol dnstanees thes © tha ratwe the
Lighier [ thio commibanton they iapeive,

T owies wiadend it the oo bag alrond v
it n eevivel of whip botlilog {0 the
Ualted Kingdour, partieniarty o fron und
mtogl, Rleain ond salling ernlt, nnd arthormora
thot there bs wora e in the povinees up North.

NG B LIKE HERUES

COWARD A
Are they Hypnoflaed by Sight or the Gale
lowswhentheySermto Meel Beath Bran elyh

Frow the S8 Lovid Kewutlie,

The composure of Prodo, who was gulle
lotlned fu Paris o fow doys ngo for murdes,
was go comulote that the stalement wus wude
thut * the sight of the gulllotine npgenred 10
hypnothes bim." "This (5 n spegvestion that mny
teeount for oceurrences thit have Leen o
tributed Lo other inlluaness, or for which the
ciuse could ot bo nseertainod,

iy d= 0t thnt nearly adl murderers meat
denth with npprent tenngulllitg * L Is ot Leas
citizo thoy wiant (o dio or even haoome Foron.
ciledd to denth, for wg long ts thore [s wny Tovp-
hole shunee of law throngi whioh thy mitizhs
o=Cape oy pover want to glve up the teht
tho cottite. hur do they over, until this r:&
moment, givie up 1o lioge of parlon or twa
prlove, To mast o viclent doith enlinly i es
tedmod the beavost aot of i hiore, it the nero
who thus dles doos not devolon a sudilen forti-
tude the summons the fortitudi thnt ins plwiys
dibtingulshed  him, Muray, sinnding beloge
tho rendy guns of n detaclimoent of soldiers,
and Audre with the rope wround lifs neek, ex-
hibitod conrngo sl coolnoss that hnd slwiss
whrkad thelr ehinpnctor. The nmbltion that
{{uullutllnlnul*rlnk their il:‘vu Dilght uinko them

sl to 0 IMEHBOT 1o sust e sir repus
tation for bravory, 1R el ropu

But s bise aseaniln. who has no good or glo=
rloun nome 1o doave bnlilod Lire wiia, (o Wi, s
aneabing cownrd with not sufliciont prido to
concenl Lils cowardlive evut frop his assoelntes
whe trembies when arrestod. Dincues il
rools whon rentoneod, and eringiney plonds
for n pindon, sod at the st Legs 1or only
sW inure dnva ol le: Low comes it that Le
wonernlly widios to tho gatlows and swings off
without slgn of lenr ? ﬁ In not bravado, for the
braggurt niways Huches whien an ordanl comon,
It dnriot n epirit of yeslenation, for lie Ix nevar
valgnud to his fnte until Le lncos the soaffold,
tola oot despidr, for thue ulwnys slicws itenl?
thrgueh tho window of tho fare, It(s not o
Bpplicntion to self of tha arytality that hm»haﬂ
the ertige, for they nie all deslrous that the
ropg sl bo propscly bdjuntod il the duearh
-,:;h'i:, with us little pndn g possibile,

-"‘.‘ Itnot ba thet, when the gonorally low
intetlipenen and dull comprahenston of the
murderer doos grasp the thought of ceriajn

of dentl,  oll voluttiry thought is o -
gul anid the one fdow rm. augwm ucnf;trliu?
.Inly 1L not be in this condition, with the jin-
pelling negrogute loree of mll the t

Eouzlll of nil
o loois him-
1:\1 Ly the terribie
id. so

the secetators urging him on, that
eoll irresistibly drawn forw

ght of the weaffuld, an yinotized
3 0o longor himeel!, but only “,"‘.M o
subioet of “fransmitted monial impuise The

i d subiocl on the leettire plutéor
will at salt, thiniing v Is s, A i
tbtse! f while ho =its u A boek o jee, Pone

Py Lo smzor and bratal joy of tin spectatn

VFAr Lhe o Ity 1o sen p fellow mia:; t‘-‘ﬁul\"
i violent death finds lodgoent 1, thif hypne
tized subjoet, and un‘.:r-nbh Itk on in 8ot of
tnnsmuted ecatney that, through tio abeenn

of erotion, has the remblance of courogs, T'h
gnorant and brutal m rc.Jﬂmr 0 80 oftes
g reputation of heving '~ disa” aes ot

Iy has ore consolousness of ex
S b il

: down an open




